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([SUHVVLYH $UWV 7KHUDS\ FXUULFXOXP DW -DSDQ :RPHQ V 8QLYHWVLW

6 K H W KDHX W IRR Q W U R GRIAW WRQSYUHWVK/H UD S\ ([S U H VOALWKAH U O S \

. J/ UXEVHTXHQW® IRXQGHG "30 WDMDP H\HDU "Q 30 EHIDQ R RIIHUD

. KDWERX " IGQW R ([ SUIHMQI <RXU7UAON DQG &UDWIW 7KURXIK 3RHP 0 DNQYJ

SRHAM DQGO HIHH

J)DFLOLWDWEHBV\FKRORUREZIMK DQGRZ7R$SSONSUHVYWL .

7TKHUB®RUN 6 KHVUDQVODWISM@LIH E R/REUHD®RY & H MWIGR Q

6KDXQ OF1LII WWERRINQG 3V\FKRWKHUD S\

~ N\ -RKQ)R[ 3WPAMRQHURI 3RHME 0 HGHQH 330 1V D SRHWHGXFDRU DQG DXWRU  +H LV \WH
IRXQGHU 7KH "QUNMWM IRU 3RFME 0 HGIAQH D QROSWRIMRITHIQ) H SHUHQADOSWRILLP V

DQG WDIQIQIV IRUSHRS®! VR EUQJ SRHW DV KHDBUIQR WHUFRP P XQWAV DQG WH Z RUG -RKQ
IV DQ IQOMEODARQDOGDGHU 1Q WH P RYHP HOVRI SRHWI WHDS\ DV DQ H SUAWMYH DUWDQG
P HGAQH -RKQ WBXJIKWARQFXUHOWD EHE HHO DVAKH &DORUIID "QUMM |RUQMI DO
6WGEHV 6RILD 8 QLYHIW IRWP HUD WH "QUNMWM [RU 7UDQVSHWRQDCBM FKRBJ\ -RKQ) . HOOHG

8 QLYHWW DQG + R® 1 DP HV8 QYHUAW + H VHUYHG RQ WH %RDUG Rl 7KH 1 DARQDCSWRADARQ IRU
3RHW 7KHUDS\ ILRP DQG DV 1 $37 3UMGHQW 6VBUAD) DERXW
Z DV G-MJQDMG DV D P HORUVXSHOMRU  +H GIWL $37 DWUKLY \WMP Rl VHMEH

RKQ
DQG

\HDU 3KDWH
JUDGXDM BYHOAMIQQ] 1Q Z KIEK -RKQ KDV EHHQ WH GDG WDRKHU  +H IV WH DXWRUR! ) I0GQJ
DQG 3RHIF
0 HAAQH 7KH+HD@Q) $WAR 3RP 0 DNQJ  9RW ERRNV DLH SXEQKHG E\ -HHP\ 3 7DUKHU  *
3 3XWDP DQG UHP DIQ1Q SUQW $ FKDSERRNRI KIV SRHP \WHRQD JUWR EUQJ Z DV SXEQKHG 1O
E\ 6HDVRQQIV3IWHW + IV Z RIN LV IHDMUHG 1O WH 396 GRAXP HORU +HD@Q : RGV
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LW/ RULQUVD 8. 6WDWHJILVWKOHG $SHMAKHUD SLSHF LD AL] KD J R
'"UDPDWKHULSD OVRHUWRIQUHFB RSHU YRLYGBUH &\EBBHE YR

RYHU\HDUVWQ&DUUYHWEHMRWRXQGRBBJIDPXI'QWHUQDIDLYRR DO
GHYHORSRGV FXOWDXAMN® XSHUYLYPXDORG 3O WKHUDSBOR Q|J
ZLWK &3' 7KHUDSHXWLF 5HWUHDWY DQG VWDII VXSSRUW SURJUDPPHV

LWD@GHYHORBBXZPBI ODMWHGDSHXRILED PIRHWD U L RGNVBIQRX S
LOQFOXGERQYI DGXARWMHQGBEXWK UYL FRU Y UHEG X QWWH6 &
$XWLVWLF 6SHFWUXP &RQGLWLRQ EUDLQ LQMXULHV KH

/LIH&\EBABHE LLQMRDEBHUHPRQYMHOZEWHDQ PSRU\WD RWLW V
ZRUDMD GBS UWKHUDBDRWBW L QA XHHU YLK RWUER Y H@ WKIHD E.CR |
WKHUWS®DURLOHVWROHQWY ®L® KHQWHJUP\WLRRDQDH G

W U D Q VA MARQV LRW KKIH D OR.I8 I R NKHHOD WDV \% K D W WPHLIQHEG/U K I/ V
FRPPLWPWMBWWDEODRDVFRH@YSF@WHUDAIU Y LU RMWKFIK L O QUHD
DGXQWRKDYEKRPHDVXDRWHDXPOW XI I WXVWDEPHEKRORILFDO
GDPDDNDUHVXOWDF¥RQVLGHUBEHOHEZ@BNEQRVYV FXGWKDYO O\
GHYHORGHE IYB\Q V LDLERD QMR ¥ $1U RW K K DWW U H DRAQON LGHKKLH/
SUDFWLFH DQG KLV OLIH
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OWMIKARU &@QLFDOBXSHUYIVRU 1J 3XLZ DK 0 HNR 5($7 56: 0 66F
&8+. IV D HHIMMHG VRADOZRWHU DQG HIMMHG H SUAWWMYH DWW
WHIDSMAZ W WH ($7$ 6KH IV QRZ DQ DWIMBQWVXSHYMVRU R D FUMY
IOMYHOMRO FHOAH ZRWINQJ ZIW VXUAYRWY Rl VH XDOYIRBIQFH GRP HVWE
YIR®IQFH DQG HBHUDEXWVH 6KH LV D SDWAMWP H WDFKIQ) DWMEBQWOQ D P DAMU
FRXUH DAVWH ' HSDUR HQARI 6RADO. RINRI &8 +.  6KH KDV EHHQ Z RUINQJ
Z I SHRS®! Z W WDXP D DQG P HOBOKHDOM FKDGIQIH IRURYHU  \ HDWY 6KH
ZDV WH IRPP HU SR FKDU Rl WH ($7$ +. DQG WH IRWP HU 5HIIRQDO&R
RUWGEICDWRUR ($7$ 6KH FRQGXFW SLRIMVMRQDOADIQIQIV |RUERW. @FDODQG
RYHUHDV RU DQL DARQY

OWMKARU &QOIFDOBXSHWYIVRU ) XQJ : QI \DQ : LOQIH 56: 5($7
0 BRF6F +.9%8 %6: &8+. IV D HHIMMHG VRADOZRWINU DOG
UHIMMUHG H SUAWMYH DUV WHIDSIMWVP DIQD ZRINQI ZIW / * 9774V SHRSOI
ZIW GXJ DSGIEWRQV \RXQJ P RWHY \ RXWV DQG DGX@V Z W HP RWRQDO
GMMUEDQRH \ RXWV DAWWH P DUIQ SHRS®! Z W WDXP DV HW 6KH IlQMKHG
WH VXG 1Q 6RP DWF ([ SHUHQAQ] 6( D WDXP D UHDWG DSSWIRDFK DQG
SURYIGH WDIQIQIV DQG VHIMEHV DERXWIUDXP D IQIRUP HG &DUH DQG ( [ SUAWMYH
SUN 7KHDS\ 1Q WH UHFHOW HDLY 6KH Z DV WH IRWP HU&R FKDIURI ( $7$ +.
DQG WH IRUP HUS HJIRQDGRR FKDIURI "( $7$
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OMKARU &QOIFDOBXSHUYIVRU &KDQ: LQJ \DQ 9DQIFH 56: 5($7
06: +.8 VD UWHMMHG VRADOZRINHU VHARU DGGRWRQ FRXQVHRU
DQG UHIMMUHG H SUAWVMYH DUV WHIDSIMV SUHMRXV® Z RUNHG Z W P XGAS®!
DGGEWRQ IDP IOV VFKRRY' DEXVHG 1DP IOV RXWHDFK \ RXW SHRS®! Z W
P HORORKDBQIHV HF 6KH [V FXUHOW® XQQQJ D \ RXW FHOAH DWWH 6W
RKQV &DWHGDO 6KH IV DOR WH 5HIIRQDO&R RWECQDRU Rl ($7$ DG
H HEXWYH FRP P MMH P HP EHURI WH ($7$ +.

r \ 7DQ&KL VKDBODQ&EBRXQ66F <RXWRXQVHOOKBILD+.3&$

FHUWERDHGY D@RHUVRQ & H (I S/HH\HEUYHYF L O LAKBRARPLS O H W H
W K&HUW L LLEF[SWHVSIUNVHYY HDODQBRF KD QIBHUVRQ &HQWH
$SSURDMKIBHUVRQ & H (@ B/UHHNHEU YUV W L BIRQARR.D O L | RAKGLL\D
QRZD SULYBWBA FIRXQV HID@OR&($IDFLOLWRXWBWRBSH /LIKW
([SUHV$UYWHE R X Q V HORDQ WBRU | HFR X Q V H\OHOLLYQDRHR S U H VIY U WHY
IDFLOLWRWSB BWW VRIQURZ WE S U R P RRAWHH UDV\O DK R O RHTFDOQH V
DPRQANGLYDGEDRXBWRPPHURUDDQ L ]DIW2 VRO F K R R O/&K H

\. /J LV FXUUHQWO\ WKH 6WXGHQW 1HZ 3URIHVVLRQDO &R &K
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